
Annual Allowance:  Bill changes – information for ACA Members 
 
 
 
The reduced Annual Allowance regime is already live but operating on draft 
legislation that is on the move. 
 
The Finance Bill that was made public 31 March 2011 had changes in it (compared 
to the draft legislation we had since December 2010) changing the calculation when 
members draw benefits – so potentially impacting retirements happening now. 
 
The Government issued proposed amendments on 18 May to those changes.  The 
ACA Pensions Tax Committee has had correspondence with HMRC to understand 
the intended way the latest draft works.   
 
Members might find the attached useful, given the potential immediacy of cases. 
 
 
 
Karen Goldschmidt 
Chair – ACA Pensions Taxation Committee 














