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41% of smaller firms reviewed their pension arrangements last year 

74% of DB schemes are now closed to new entrants 
41% also now closed to future accruals 

Ongoing funding level, 69% (80% in 2004)
Over a third looking to a deficit recovery period in excess of 10 years

Employer contributes 18% of earnings
Contributions including employees' total 24% of earnings

24% of trust based DC plans are closed
9% of Group Personal Pension Plans are closed

25% say they will revise or close their existing pension scheme
to mitigate against the costs of higher scheme membership

are overly complex
68% say that these reforms do not create the clear incentive

81% of firms say their employees do not

80% say that still having around 30% of retired people subject

  or understandable base upon which private savings can be built

 to means-testing in 2050 is far too high

88% of firms support more work on the

57% of firms say the Government should raise the
public sector retirement age for existing employees

idea of a consolidated State pension

understand the State Pensions system

16% are reviewing at present
23% expect to review in the year ahead

61% of firms say the Pensions Commission's State Pension reforms


